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1. General information about the course

Explanation: Please fill in the table below.

Title of the course

(as specified in the
reformed curriculum)

Monetary and currency policy of the CB of Armenia

Name of the teacher

Voskanyan M.

Novelty of the course
(please select as
appropriate)

This course is an updated and revised version of a course
which already existed in the curriculum

OR
This course is a newly developed course (new in the

curriculum)

Year of the course in the
curriculum

1%t year

Semester of the course in
the curriculum

2" semester

Language of instruction Russian
of the course
Number of ECTS credits 2 ECTS

2. Learning outcomes of the course

Explanation: Please specify the learning outcomes of the course.

LO Level After competing this course students should be able to
Applying ¢ to solve practical and research problems in the field of
monetary and currency policy.
Analysing e to analyse fundamental knowledge in the field of
finance, monetary and currency policy
e to analyse of monetary and currency policy of
Armenia
Evaluating e to be able to think in a systemic and critical way in the
field of finance, monetary and currency policy
e ability to apply advanced instruments of economic
analysis in applied and/or fundamental research in the
field of finance, monetary and currency policy
Creating e correctly design research work in the field of finance,

monetary and currency policy

e present the results of the research in the field of
finance, monetary and currency policy within the
framework of presentations




3. Syllabus of the course

Explanation: Please provide a detailed syllabus of the course (broken down in weeks) —

maximum 2 pages

The course examines the monetary policy of the Central Bank of Armenia. The course includes the

following topics.

Topic Academic Description Week
hours
Lecture 1.
Topic 1. Theoretical
review and country Research Overview
experiences of the Country Experience
. . 2 : : 1
relationship of monetary Analysis and conclusions
regulation and economic
growth. Inflation Targeting
Trap.
Workshop 1. Research Overview in the sector off
2 monetary policy by group of students 2
Lecture 2. . .
Topic 2. Monetary policy Stages of the |Implementat|on_of monetary
of Armenia at the present . regulation in Armenia.
) Inflation targeting in Armenia at the present
stage and Inflation . . .
; 2 stage: analysis of experience and 3
Targeting Trap. The .
. conclusions.
impact of monetary , ) . .
. . Influence of inflation targeting policy on
regulation on economic rowth factors: key channels
growth in Armenia 9 XSy '
Workshop 2. 2 SWOT analyze of inflation targeting in 4
Armenia.
Lect_ure 3. . Factors affecting the exchange rate
Topic 3. Currency policy .
fluctuations of the RA.
of the Central Bank of ) )
Armenia: a general Factors affecting the exchange rate:
C S . 2 internal and external. 5
characteristic. The impact S
. Currency Policy in the framework of the
of foreign exchange , L )
; . Inflation Targeting in Armenia
regulation on economic C . . :
) , urrency crises in Armenia.
growth in Armenia
Workshop 3. 2 SWOT analyze of currency policy in 6
Armenia.
Lecture 4. Currency regulation in the EAEU countries.
Topic 4. Harmonisation Currency integration.
of currency regulation in Monetary Union in the EAEU. 7
the countries of Eurasian 2 Monetary union with the Russian
integration. Federation.
Harmonization of currency regulation in the
EAEU.
Workshops 4-6 4 Presentation of students research work on 8-9
the given topics
Overall 18




4. Teaching methodology of the course

Explanation: Please explain the teaching methodology and pedagogical approaches of the
course — maximum % page

Teaching methodology:

e Lecturing
Provide lectures about monetary and currency policy in Armenia, focus on the role and
influence this policy last twenty years on economic growth in the country, specify “inflation
targeting tram” for Armenia.

e Classroom discussion, workshops
Provide students reading materials to analyse and present during workshops, discuss
different opinions about the topics in the field of monetary and currency policy.

e Case method

Give students cases to make SWOT analyses of monetary and currency policy of Armenia .

5. Labour market relevance of the course

Explanation: Please explain the labour market relevance of the course (linked to findings of
WP1) — maximum % page

Monetary and currency regulation is directly related to economic growth in the country. In this
regard, graduate students need to know how the decisions and policies of the central bank
influence the real and financial sectors in the economy. At the same time, Armenia's banking
system is very developed, so it is a good option for the students to make a good
understanding of the cooperation between financial and real sector, so that local decision-
makers can perceive this as a solution to the problem of macroeconomic level. Since
graduates of master's programs often find work in ministries, banking systems or in the
Central bank, knowledge in the field of monetary regulation in Armenia is essential for
successful work in these areas.

Undoubtedly, monetarist politics is inevitable in all spheres of economics. The postgraduate
student has to have well understanding of the Central Bank policy in order to take corrective
decisions on its own work.

Finally, in Armenia, as in the developing country, there is a great deal of currency exchange
rate. What kind of currency exchange rate is shaped and how it predict affects to the future of
the financial system and the real sector. The course «Monetary and currency policy of the
CB of Armenia» will allow to properly understanding the currency policy in Armenia and
properly evaluate the situation in the market.



https://en.wikipedia.org/wiki/Case_method

6. Assessment and grading

‘ Explanation: Please explain the form of assessment of the course — maximum %2 page

Form of assessment: Exam, decision making on a case

Y/
0'0

R/
0’0

Attending - 10%
Workshops - 45%

During workshops students should present some given topics, to discuss it, to debate about
monetary and currency policy in Armenia.

R/
o

Final exam — 45%

The assessment of the knowledge of the students enrolled in this course is a research paper.

Students are provided with research topics.

50% of assessment will be the research work, 50% - presentation of the research work in the
audience.

7. References

Explanation: Please provide the main references and recommended reading for the course —
maximum 1 page

Author's course of lectures, presentations in Power Point, as well as handouts.
All material on the course is contained on the author's site -
http://mariamvoskanyan.wordpress.com

1.

MounceeB C.P., «[leHexHo-kpeauTHasi NonuTuka: Teopust U MnpakTuka. Y4yebHoe
nocobue. Mocksa . dkoHoMKCbH.2005. — 652 — C.

MuwknH ®. JkoHOMMYeckast Teopusi OeHer, OaHKOBCKOro Aena M UHAHCOBbLIX
pbIHKOB: YuebHoe nocobue anga sysos/ep. ¢ aHrn. . M.: AcnekT NMpecc, 1999.

HOonan 3. k. n gp. [eHbrn, 6aHKOBCKOE AENO U OEHEXHO-KpeauTHas nonutuka/
Mep. canrn. B. Jlykawesuya n gp.; lNogobw.peq. B. Jlykawesnya.— M., 1996—448.
Pooxep Jlepon Munnep, Oosug [. BaH-Xy3. CoBpeMeHHble AeHbrn n 6aHKoBCKOe
aeno: lMNep. ¢ anrn. — M.: MUHOPA-M, 2000. — XXIV, 856 c.

BockaHsaH M.A. TMpobnembl 1 NepcrnekTBbl AEHEXHO-KPeOUTHOro U BartoTHOro
perynupoBaHusa B ApmeHun. MoHorpadms / Ep.: U3g-so PAY, 2016. C. 242

BockaHsaH M.A., CangosiH 3.M. BantoTHoe perynupoBaHue B Pecnybrnvke ApmeHus:
npobnembl M nepcrnektuebl pasutusa. o matepnanam cemuHapa Ha Temy
«lMonuTtuka BantoTHOro perynuposaHust B PA: npobnembl 1 nepcnekTBbl pa3BuTUSA»:
Poccuncko-ApmsiHckun yHuBepcuteT (19 oktabps 2016r.)/ lMoa pepakumen 3O.M.
CanposiHa, M.A. BockaHsiH. — Ep.: N3ag-Bo PAY, 2017. — 44c.

BockaHaH M.A., CanpgosH 3.M. MogepHusaumsa BanTHOIO perynvpoBaHvs B
ApMEHMM B KOHTEKCTE 3KOHOMMYECKMX Kpuamco 2008-2009rr. n 2014-2015rr./
MoHorpadmsa. Moa pepakumen 3.M. CangosiHa, M.A. BockaHsiH. — Ep.: N3g-Bo PAY,
2017.-152c.
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BockaHaH M.A. TpaHCMWCCUOHHBIA MeXaHU3M MOHeTapHOW MNONUTUKM ApMeHun B
yCroBUsIX WHPNAUMOHHOrO  TapreTupoBaHus. COOpHUK HayyHbIX  TpygoB
«MHpopmaLMOHHbIE TEXHONOMUKU 1 ynpasneHue» (6), «QHumknonegmsi — ApMeHuka,
EpesaH, 2007

BockaHsaH M.A. HezaBMCMMOCTb M TpaHCNApPEeHTHOCTb AEHEXHO-KPEANUTHOW NOSIUTUKK
ApmeHnn. MexXBy30BCKMIA  COOPHMK HayudHbIX cTaTen, AKTyanbHble npobnembi
pa3sutns akoHomukun PA 1l, EpeBaH, “SkoHomucT”, 2008, 100-104

BockaHaH M.A., MaptupocaH A.K. BanioTHas nonutuvka B YCHOBUAX apMSIHCKOWM
9KOHOMMKN. COOPHUK ~ HayYHbIX TpyaoB  «MH(OPMaUMOHHbIE  TEXHONMOrMn M
ynpasneHuney (6), «QHunknoneauns — Apmenukay, Epesan, 2008, 157-170

BockaHaH M.A. [ONroCcpoYHbli 3KOHOMWYECKMA POCT MOCPEeACTBOM OOCTUXKEHUS
ONTUMAanbHOro YpoBHA uHGNsauMM B Apmenun.Vil-aa MexagyHapogHasa Lwikona-
ceMmHap«MHoromepHbIi cTaTUCTUYECKUI aHanuM3 U akoHomeTpuka», Mocksa, 2008,
Cr. 106-108

BockaHaH M.A. OnTumanbHbI YpOBEHb MHAMSAUMM Kak daKkTop [OONroCpOYHOro
9KOHOMMYECKOro pasBUTUS B ApmeHumn. CH60pHUK Hay4HbIX TPyAos,
NHdopmaumnoHHble TexHonormm n ynpasnenune» (6), SHuuknoneama — ApMeHuka,
EpesaH, 2009, Ct. 61-74

BockaHsiH M.A. O HekoTopbix Npobrnemax B AEHEXHO-KPeAUTHON nonuTuke ApmeHnn
B KOHTEKCTE MMUPOBOro (puHaHCoBOro kpuauca.Tpetba [oanyHaa HaydHas
KoHdepeHuna (5-10 pgekabpsa 2008r.). COOpHUK HayyHbiX cTaTen: B 24. Y.1.
counanbHo-rymaHuTapHble Hayku.-Ep.: 3a-so PAY, 2009.-649. Ct. 395-404.
BockaHaH M.A.. MaHyksH [1.3. Bbibop BanioTHOrO pexuma B KOHTEKCTE
rnobanusaunm MMpoBon puHaHcoBOW cucTemsl: cnydam ApmeHun. COOPHUK HayYHbIX
TPyOoOB  MeXAyHapoaHouW  koHdepeHuun  “CTaHoBneHve  gemokpatmm  Ha
NMOCTCOBETCKOM NPOCTpaHCTBE: Npobnemsl 1 nepcnektuebl”.-Ep.:.JIMHYL, 2010.- 460.
CT. 236-245.

BockaHaH M.A. [eHexHo-kKpeauTHas nonuTuka B YCNOBUAX Kpusuca: onbIT
ApmeHun. SkoHoMukn Poccunckon ®epepaumm n Pecnybnvkn ApMeHnst B yCrnoBUSAX
MWPOBOIO 9KOHOMWUYECKOro Kpuauca: npobriemMbl M NepcnekTmBbl  PasBUTUA.
Matepuansl MexgyHapogHOW Hay4HOW KoHdepeHumu (25-26 mapta 2010r.). — Ep.,
THTecaret, 2010.-480. CT1.327-333.

BockaHaH M.A., MaHykaH [0.3. BaniwoTHoe perynupoBaHne un 6opbba c
gonnapusaumen: onbiT ApmeHun. VIHTerpaumsa Hayku, obpasoBaHusi U NMpou3BOACTBa
— cTpaTernsa pasBuMTUS UHHOBALUWOHHOW 3akoHOMMUKU.MaTepuansl | MexgyHapogHon
Hay4Ho-npakTnyeckasa koHdepeHumsi(Ekatepunbypr, 25 — 26 ausaps 2011 r.)/[oTB.
3a Bbin. M.B.®énopos, 3.B. lNewwuna, B.M. MBaHuukun]. — ExatepuHbypr: N3g-8o
Ypan. roc. ak. yH-Ta, 2011. — Cekuusa 4. [NpocTpaHCTBEHHble POPMbI OpraHuM3aLmu
roccyaapCTBEHHO-4acTHoro naptHepcTtea. — 201c. — Ct. 48-52.

BockaHaH M.A., MaHykaH [0.3. HekoTopble acnektbl MOMUTUKA TapreTupoBaHUs
WHNAUMK: MeXOYyHapOaHbIA OMblIT U MOHeTapHas nonutuka ApmeHuun. [eHbru u
kpeaut. 9/2011. Exxemeca4yHbIn Hay4YHO-NpakTu4eckun xxypHan. Mocksa. © «[leHbru u
kpeaut», 2011. Ctp. 57-59 (PUNHL)

BockaHaH M.A. BantoTHaga nonutnka ApMeHun: Mud 1 pearnbHOCTb. “EBpasuickui
3KoHOoMMuYeckun 0630p. Eurasian Economic Review”, Ne3/2011, ctp. 98-103 (pyc.
A3.), 104-108 (aHrn. a3.)

BockaHaH M.A. BantwoTHoe perynupoBaHve B ApMeHUN B pamkax MHGMASUMOHHOrO
TapretTmpoBaHus: Mud n peanbHocTb. XIX KoHgpatbeBckue yteHus «MogepHusauus
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Poccuinckon 9KOHOMUKM: YPOKM MPOLUSIOro, LWAaHChl U PUCKM», Te3UCbl YY4aCTHUKOB
Utenuin. MexxayHapoaHbein ooHg H. [1. KoHgpaTteesa, ¢. 316. CT. 69-71

BockaHaH M.A. TapretupoBaHne WHMNALMM KaK ONTUMAnbHbIA PEXUM LEHEXHO-
KpeauTHown NONMUTUKN: onbIT  ApMeHun. Hay4yHo-aHanMTUyeckun XypHan
«YnpaBneHeuy. Ne11-12(27-28), HosiOpb-aekabpb 2011r. U3g. YpldY — C. 80. Cr.
12-19. (PUHL)

BockaHsiH M.A. [eHexHo-kpeanTHas nonnTuka Ub PA: 20 nert
pedopM.NHHOBaALUMOHHAA 3KOHOMUKA Poccuun: npobnembl n nytu pelleHuns. [TekcT]:
[B 3-x yacTax]: matepmansl Bcepoccunckon Hay4yHO-NpakTUYeCKOW KOHdepeHUmMn ¢
MexayHapoaHbiM yvactnem (KameHck-ypanbckuin, 15 Hos6ps 2012r.) / [oT3biB 3a
Boin. H.H. MNacmypuea]; M-Bo obpasoBaHust n Haykm P®, Ypan.roc. aKk. yH-T. —
EkatepuHbypr: M3g-Bo Ypan roc. 3koH. yH-Ta, 2012. Y. 2. — 271c. C. 54-58

BockaHaH M.A. [lpobnembl M nepcrnekTuBbl BaNOTHOM WHTErpaunm B pamKax
EsBPa3dc. ®79 dopmumpoBaHMe eBpasmnCKOro CoumnarbHO-9KOHOMUYECKOTO U
NH(POPMaLMOHHO-KOMMYHUKATUBHOTO npoCTpaHcTBa: ycnexm, npobnemsl,
nepcnexkTnBbl: COOPHMK Hay4YHbIX cTaTen (M3 matepmanos MexayHapogHOW HaydHO-
npakTnyeckon KoHdepeHuMn B pamkax EBpasuickoro HayvyHoro cpopyma
«MHTerpaumoHHble npouecchbl Ha eBpasviCKOM MPOCTPaHCTBE: ycnexu, npobnemsl,
nepcnektnBbl». CaHkT-MNeTepbypr, 28—-29 Hosa6psa 2013 r. / Hayu. pea. KO.M. UnaTos,
A.B. 3Be3goBa, M.C. Typosckasa. Yactb |. — CI16.: MU3I, 2013. — 201 c. ISBN
978-5-91950-049-0 — C 28-34.

BockaHsH M.A. TlNpobnema B3aMMOCBSI3M MHNAUMM U BartoTHOMO Kypca:onbIT
Apmernnn. YOK 004:338 (063) BBK 32.973+65.9 (5K) C 10 .MaTtepwansl
MexxgyHapogHom Hay4YHO-MPaKTUYECKON KOHpbepeHunn «MHpopmaumnoHHas
3KoHOMUKa B popmaTte G-Global». 9-10 oktabps, 2014r. Kaparangs! - 2014r. 511c. —
C 371-374. ISBN 978-601-7313-68-5.

BockaHaH M.A. BockansH M.A., CaHpgosH 3.M., MuauyakaHsaH JIL.A. OueHka
B3aUMOBNUAHMUSA MHMSUMM U BanioTHOro kypca B ApmeHun. Bocbmasa lNogmnyHas
Hay4yHas KoHdpepeHuus (2-6 pekabpa 2013r.). COOpPHUK Hay4HbIX CTaTew:
CoumanbHo-rymaHutapHele Hayku. Yactsb Il. - Ep.: N3g-Bo PAY, 2013. - 344c. CT. 63-
70

BockaHaH M.A., MaHykaH [.M. MeToaunka pacyeta NHgekca MoTpebutenbckmx LeH B
PA. 21-bim BEK WHdopmaunoHHoe-aHanutudeckun xypHan. 4(33), 2014. 142c.
Ct.118-140.

BockaHaH M.A., CaHposH 3.M., MuauakaHsH J1L.A., BapceraH M. “Theory of
Communicating Vessels”: The Problem of Currency Regulation. Journal Transition
Studies Review. Vol 21, No 1 (2014) "Transition Studies Review" ISSN online 1614-
4015/ ISSN print 1614-4007. PP. 113-131.

BockaHaH M.A. KoopauHaumss MOHeETapHOro perynupoBaHuUsi B KOHTEKCTe
€Bpa3nncKon BantoTHOM nHTerpaunn. Mmposas akoHoMuka 3a 25 net [TekcT] : ¢6. cT.
MexayHap. Hay4.-npakT. koHd. (EkaTepnHbypr, 9 oktabpsa 2015 r.) / [oTB. 3a BbIn. A.
A. Manbues ; peg. kon. : B. A. ManbueBa, An. A. Manbues, O. A. Nanteposa] ; M-Bo
obpasoBaHua n Hayku Poc. ®egepaunn, Ypan. roc. 3KoH. yH-T. — Ekatepunbypr :
[U3a-Bo Ypan. roc. akoH. yH-Ta], 2015. — 177 c. Ctp. 20-26

BockaHaH M.A., CaHgosH 3.M., MHauakaHsaH J1.A. O Heo6xo4MMOCTM rapMoHM3aLmm
NMOAXOAOB K BaniTHOMY perynupoBaHus B cTpaHax EASC. NHCTUTyUMOHanbHbIN
MexaHn3m npeogoneHna peueccun. KonnektueHaa MmoHorpadgusa no matepuanam Xl
MexxgyHapogHON Hay4yHO-NPaKTUY4EeCKOW WHTEpPHET-KOoHdepeHumn, 11-20 ceHTabpsa
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(PW1HLI)

BockaHaH M.A. OueHka nepcnekTMB BaniTHOM WHTerpauum B cTpaHax EAQJC:
anbTepHaTUBHbIN Noaxon. AKTyanbHble BONPOCHI 3KOHOMUYECKOM TEOPUN U MPAKTUKN
B ycrnoBusix rnobanbHbIX BbI30BOB: KOMMekTMBHas MoHorpacdusa / og obuwl. pep.
OOKTOp 3KOHOM.Hayk, npodp. XK.A. Aybakuposon. — Anmatbl: Kasak yHuBepcuteTi,
2015. — 243 c. ISBN 978-601-04-1592-8 C1p. 133-139

BockaHaH M.A. OueHka nepcnekTMB BaniTHOM WHTerpauum B cTpaHax EAQJC:
anbTepHaTuBHbIM noaxod. MaTepuansl MexayHapoaHOW HayYHO-MpakTU4eCcKom
KoHdepeHumn «lepcnektuBbl EBpasunckon OKoHOMMYEcKOW WHTerpauum Kak
dakTop yctonumeoro pas3putnsa Kasaxcrana». Anmatbl 25-26 Hos6ps, 2015. Anmvatbl
"Kasak yHusepcuteTi". 2015 Ct. 38-43

BockaHaH M.A. lpoGnembl U NepcnekTMBbl CO34aHUS BaniTHOM 30HLI B pamKax
EASC. BectHuk PAY, rymaHuTapHble n obuiecTtBeHHble Hayku. M3a. PAY (7), Ne3,
EpeBaH, 2015, C. -144. Ctp. 95-111 (PUHL)

BockaHaH M.A., CangosaH 3.M. NMpobnembl OEHEXHO-KPEOUTHOIO PEryriMpoBaHus B
Pecnybnuke ApmeHunss B ycnoBusx EBpasuinckon 3KOHOMMYECKOW MHTErpaumm.
Bocnpoussoacteo Poccun B XXI Beke: guanektnka perynmpye-moro passutus. K 80-
neTuio Bbixoga B cBeT kHurn k. M. KeriHca«O0Bwan Teopust 3aHATOCTU, NPOLEHTa U
AeHer»: cbopHMK Te3ncoB fo-knagoB / noa pen. P.M. Hypeesa, M.J1. Anbnngosckon.
— M.: ®uHaHco-BbI yHMBepcuTeT, 2016. — 740 c. ISBN 978-5-7942-1336-2 CrTp.
592-597 (PWHL)

BockaHaH M.A. Kpuaucbl Ha BaniOTHOM pblHKE APMEHUW: UCTOKM W MNOCREOCTBUA.
HayuyHo-aHanuTuyeckun xypHan «YnpaeneHeu». Ne2/60, 2016r. UN3g. YpldY - C. 97.
C1p. 10-15 (PUHL, EBSCO PUBLISHING (USA))

BockaHaH M.A., CangosiH 3.M., MHauakaHsH J1.A. [JeHexxHo-KpeauTHas 1 BanoTHas
nonuTuka B ApMEHMMK: yrpo3bl U NepcrnekTuBbl B KOHTEKCTe mHTerpaumm B EAJC.
BectHuk PAY, rymaHuTapHble n obwectBeHHble Hayku. M3g. PAY, Nel, EpesaH,
2016, C. -140. Ctp. 52-63 (PVUHL)

BockaHaH M.A. MNpobnembl n nepcnekTuBbl BantOTHON UHTerpauumn B pamkax EA3SC.
XVII Anpenbckon MexayHapogHoOn HayyYHOW KOHgepeHumn no npobnemam pasBuTus
3KOHOMMKN 1 obLLiecTBa. 19-22 anpens/2016 / MockBa
http://regconf.hse.ru/uploads/9c4e3c18ba769838a6a00529a4dcchb5560c1c136.pdf
BockaHaH M.A., CaHgosH 3.M., MHauakaHsiH J1.A., Oxuksan J1.A. Foreign Exchange
Regulation in Armenia: Current Status and the Need for Revision in the Context of
Eurasian Integration Initiatives. Journal Global Policy and Governance, Volume 5 -
Number 2 ¢« December 2016, JGPG (2016) 5: 3-15 DOI 10.14666/ 2194-7759-5-2-
001. PP. 17-33. (Transition Studies Research Network)

BockaHsaH M.A. BantoTHble kpuauckl: criyqyan ApmerHunn. [lecsatasa oanyHas HayyHasi
koHpepeHums (30 Hosabps-4 pekabpa 2015r.). COOpHUMK HayyHbIX CcTaTen:
CoumanbHo-rymaHutapHbele Haykun. Yacts lll. - Ep.: M3g-Bo PAY, 2016. - 613c. Ct. 77-
84

BockaHaH M.A., CaHgosH 3.M., MHauakaHsH J1.A. Bblibop nonutukmu BanoTHOro
perynupoBaHus B PA B ycnosuax EAJC. [lecataa MognyHas HayyHas KOHepeHuns
(30 HoA0ps-4 pgekabpa 2015r.). COopHuMK HayyHbiXx cTaten: CoumanbHo-
rymaHutapHble Hayku. YacTe lll. - Ep.: N3a-Bo PAY, 2016. - 613c. Ct. 173-180
BockaHaH M.A., TanctaH A.l. JloBywKka MHMMAALMOHHOIO TapreTupoBaHUA U ee
BO3OENCTBME Ha 9KOHOMWYECKMA poCT: crydanm ApmeHunn. HayyHo-aHanuTuyeckumn
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41.

42.

43.

44,

45,

46.

47.

XypHan «YnpasneHeu». Ne 5/69-2017 WN3g. YpllY - C. 97. C1p. 72-88 (PUHL,
EBSCO PUBLISHING (USA)

Bockanan M.A., Tanctan A.l. Moaxoa Kk BbIOOPY MOMUTMKMA  BarOTHOrO
perynupoBaHus B APMEHUN C TOYKM 3PEHUSI rapMOHM3aLUMM C BankiOTHOM MOMUTUKOM
6aHka Poccun. baHnkoeckoe peno, Ne 11 2017. XKypHan o npakTtuke m Teopum
©aHkoBckoro 6usHeca. ISSN N 2071-4904/ N3g. OO0 "Kanutan-nHgo"/2017. C. 95.
Ctp. 40-48 (PMHL)

BockaHaH M.A., Manctad A.l'. Ponb BanioTHOro perynupoBaHna B 3KOHOMUYECKOM
pocTe: criyqan Apmenunn. Xl rognyHasa HayvHas koHdepeHums (5-9 nekabpsa 2016r.):
0-422 COopHMK HayyHbix ctaten:CoumanbHo-rymaHuTapHole Hayku.— Ep.: N3g-Bo
PAY, 2017. YacTb Il. — 600 c. Ctp. 104-115

BockaHsH M.A., TymosiH C.I. Tpobnembl U nepcnekTnBbl BartOTHOM MHTErpaumm
ctpaH EAJC. CoBpemeHHble npobnembl coumanbHO-3KOHOMUYECKMX CUCTEM B
ycnousix rnobanusaumm: cOOpHUK HayyHbix TpyaoB X|I MexayHapogHoOW HayyHo-
npakTn4eckon KoHdepeHuun, r. benropon, 1 mapta 2018 r. / nog obw,. pea. E.H.
KambiwanyeHko, H.I. 3anueson. — benropoa: VI «benropoa» HNY «benlY», 2018.
—340c. Ctp. 39-44

BockanHsaH M.A. OueHka BRUAHMA BaniOTHOWM MNOMUTUKA Ha SKOHOMWUYECKUN
noteHuywan: cnydam  ApmeHun. OueHka  perynupyrowiero  BO3OENCTBUS:
cTpaTernyeckoe napTHEpPCTBO opraHoB Bnactu, 6uaHeca n HKO [Tekct] : ¢6. Hayu.
Tp. MexayHap. MonogexH. Hayd.-npakT. KoHd. (EkaTtepmuHOypr, 18-20 anpens 2018
r.) / [otB. 3a Bbin. : A. IN. CunuH, E. B. [1BopsiakmHal ; M-Bo obpa3oBaHunst 1 Hayku
Poc. ®egepaunn, Ypan. roc. 3koH. yH-T. — EkaTepuHOypr : M3g-Bo Yparn. roc. 3KOoH.
yH-Ta, 2018. — 307 c. C1p. 6-10 (PUHL)

BockaHaH M.A. BanioTHoe perynupoBaHve B ApMeHuMM Kak haktop 3amepnneHus
TEMNOB 3KOHOMWMYECKOro pocTa: NpuydmHbl U nocrneacteus. bankosckoe geno, Ne 10
2018. XXypHan o npaktuke n Teopun 6aHkoBckoro 6msHeca. ISSN N 2071-4904/ UN3ga.
00O "Kanutan-nHgo"/2018. C. 79. Ctp. 14-25 (PUHL)

BockaHaH M.A., FancTaH A.lN. OueHka nepcnekTuB BantoTHOW MHTerpaunm ¢ Poccueli:
cnyyan Apmenui. Nseectua YpldY, Tom 19. Ne5 - 2018. Ctp. 16-31 (PUHL)
Voskanyan M., Sandoyan E., Galstyan A. Assessment of key factors of the foreign
exchange rate formation in Armenia. XypHan "®uHaHCb: Teopus
npaktuka"/Finance: Theory and Practice. T.22, Ne52018 Ctp. 27-39 (PVUHL, RSCI
Ha nnaTtdopme Web of Science)
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8. Course assighments

Explanation: Please provide two assignments for the course (e.g. group work, project, essay,
case study, homework).

8.1 Assignhment 1

Working in the groups during workshops.

Research Overview in the sector off monetary policy by group of students.
SWOT analyze of inflation targeting in Armenia.

SWOT analyze of currency policy in Armenia.

8.2 Assignment 2.

Students have to write a research paper (max 10 pages).

The research paper is a study within a given topic for each student.
Research structure:

1. Literature Review - 15% of the work.

2. The analytical part - 65% of the work.

3. Conclusions — 20% of the work.

Research is a scientific study on the topics of the course “Monetary and monetary policy in
Armenia”.

Research Requirements
7-8 p. (A4 format; interval 1; paragraph - 1.25).

The text of the reports will be checked for plagiarism and, if there is material in the work
without appropriate references, the report will not be accepted for consideration.

Topics for research papers:

1. Critical review of inflation targeting trap.

Inflation targeting in Armenia from the point of view of the Central Bank of Armenia.
Inflation targeting in Armenia from the point of view of the IMF.

Currently policy in Armenia from the point of view of the Central Bank of Armenia.
Currently policy in Armenia from the point of view of banking system of Armenia.
Currently policy in Armenia from the point of view of the society of Armenia.
Optimal inflation rate for economic growth in Armenia.

Optimal exchange rate of dram for export position of armenian goods in Eurasian
market.

9. Inflation targeting regime and crises.

10. Inflation targeting in developing countriesbenefits and threats.

© N A WDN

8.3 Assignment 3.

Students have to present and defend their research work during last several workshops.
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Annex: Presentation slides

Explanation: Please provide presentation slides for your course (this can be done in a
separate document, e.g. Power Point (Minimum: 25 slides)

13




