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REFINE Project: Overview of Reformed Master Programmes 
 
As part of the Erasmus+ Capacity Building in Higher Education Project “Reforming Master 
Programmes in Finance in Armenia and Moldova” (REFINE, 2017-2020) six Master (MA) 
programmes in Finance at Armenian and Moldovan universities were successfully reformed. 
 
The reforms for instance took into account the evolving local labour market requirements and 
latest international trends in Finance. The implemented measures amongst others included 
curriculum reforms, advanced trainings for university teachers and the development of new 
or updated course materials. The subject of Finance was chosen, as it is a crucial factor for 
economic development and skilled graduates in this field are coveted by the business 
community and the public sector alike.  
 
The implementation of the reformed MA programmes successfully started at the universities 
in the winter term 2019.  

 

Name of university 
(Acronym) 

Title of reformed MA 
programme 

Awarded 
degree 

Programme 
duration 

Credits 

Armenian State University 
of Economics (ASUE) 

Corporate Finance 
Master of 
Economics 

4 semesters 120 

Russian Armenian 
University (RAU) 

Financial Economics 
Master of 
Economics 

4 semesters 120 

Gavar State University 
(GSU) 

Finance 
Master of 
Economics 

4 semesters 120 

Academy of Economic 
Studies of Moldova (AESM) 

Financial and Banking 
Administration 

Master of 
Economics 

4 semesters 120 

Moldova State University 
(MSU) 

Financial 
Management and 
Business Accounting 

Master of 
Economics 

4 semesters 120 

Comrate State University 
(KDU) 

Corporate Finance 
Master of 
Economics 

4 semesters 120 

 
Further information on the project results and outputs is available at:  
https://www.reforming-finance.eu/index.php/project-results/  
 
Contacts: 
Project coordinator: Johannes Wetzinger, University of Applied Sciences BFI Vienna, Austria 
johannes.wetzinger@fh-vie.ac.at  
 
Contacts at all responsible partner institutions:  
https://www.reforming-finance.eu/index.php/contact/  
 
 
Disclaimer: This project has been funded with support from the European Commission. This publication 
[communication] reflects the views only of the author, and the Commission cannot be held responsible for any use 
which may be made of the information contained therein. 
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